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• During the year, Business Aircraft unveiled the new Global 5500 and Global 6500 aircraft featuring an all-

new Rolls-Royce engine and a newly optimized wing, increasing the aircraft range and fuel burn 

performance. With flight testing at advanced stages, these performance-leading aircraft are expected to 

enter into service at the end of 2019.(6)

Commercial Aircraft

RESULTS
For the fiscal years ended December 31 2018 2017 Variance

restated
Revenues(7) $ 1,756 $ 2,317 (24)%
Aircraft deliveries (in units)(8) 35 56 (21)
Net orders (in units)(9) 47 58 (11)
Book-to-bill ratio(10) 1.3 1.0 0.3
EBIT(11) $ (755) $ (389) (94)%
EBIT margin(11) (43.0)% (16.8)% (2620) bps
EBIT before special items(11) $ (157) $ (381) 59 %
EBIT margin before special items(11) (8.9)% (16.4)% 750 bps
EBITDA before special items(11) $ (145) $ (309) 53 %
EBITDA margin before special items(11) (8.3)% (13.3)% 500 bps
Net additions to PP&E and intangible assets $ 53 $ 107 (50)%
As at December 31 2018 2017 Variance
Order backlog (in units)(12) 97 85 12

• In 2018, Commercial Aircraft significantly reshaped its portfolio, focusing on the CRJ Series program and 

its aftermarket business, while also participating in the growth of the A220 through its partnership with 

Airbus:

• The C Series Partnership (CSALP) with Airbus closed on July 1, 2018 bringing together two 

complementary product lines, and the benefit of Airbus’ global reach creating significant value potential 

for the newly rebranded A220.

•  A definitive agreement was reached with Longview Aircraft Company of Canada Limited for the sale of 

the Q Series Aircraft program assets, including aftermarket operations and assets, for gross proceeds 

of approximately $300 million, on November 7, 2018. The transaction is expected to close by the 

second half of 2019, subject to customary closing conditions and regulatory approvals. Net proceeds 

for this transaction are expected at approximately $250 million net of fees, liabilities and normal closing 

adjustments. 

• Revenues and aircraft deliveries for 2018 were in line with guidance on the basis of the deconsolidation of 

CSALP results from Commercial Aircraft since July 1, 2018.

• EBIT loss before special items(11) was $157 million reflecting for the most part losses on the C Series 

program in the first half of the year and the post-closing CSALP equity pickup. EBIT loss of $755 million 

includes a $616 million pre-tax accounting charge related to the closing of the CSALP transaction.

• Commercial Aircraft continues to actively participate in the regional aircraft market with the established 

scope-compliant CRJ Series aircraft, with a focus on reducing costs and increasing volumes while 
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